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Liquidation Analysis

Divesteo-Low Scenario
Adjusted

Mortgage Annualized Liquidation Mortgage
Community Name Debt NOI(5) Value(6a) Debt(7a) Deficiency(6) Equity Value(91

Aberdeen Heights $ 7,790,176 $ 395,883 $ 5,750,000 $ 8,243,357 $ 2,493,3~7 $
Addie Meedom 6,821,161 (14,785) 2,600,000 7,242,849 4,642,849
Alpine Meadow Cottages 6,197,500 75,539 686,721 6,598,919 5,912,198
Apple Meadows 1,464,497 (219,812) 1,500,000 1,712,094 212,094
Arbrook 11,500,000 598 8,900,000 12,073,750 3,173,750
Cache Valley 2,000,000 (30,328) 2,000,000 2,265,000 265,000
Caley Ridge 12,805,175 661,495 6,013,592 13,421,343 7,407,751
Cambridge Court-MT 2,619,137 (14,739) 1,900,000 2,904,259 1,004,259
Canyon Crest (13) 10,524,077 58,361 9,800,000 11,066,110 1,266,110
Chancellor Place (14) 7,999,336 (86,310) 6,500,000 8,459,314 1,959,314
Chestnut Hil 14,250,000 (186,147) 4,100,000 14,913,125 10,813,125
Colonial Gardens (15) 2,704,000 1,329 2,700,000 2,991,880 291,880
Cooper Vila (17) 5,471,933 260,933 4,700,000 5,849,771 1,149,771
Corinthians ALF 89,259 3,250,000 200,000 3,050,000
Corinthians RET 12,632,957 463,546 8,650,000 ,13,243,528 4,593,528
Cottonbloom 1,093,617 72,888 662,618 1,329,160 666,542
Country Gardens 3,550,000 385,648 3,505,892 3,865,375 359,483
Courtard at Merced 7,250,015 31,748 288,619 7,685,640 7,397,021
Crown Pointe 18,200,000 (137,076) . 18,000,000 18,991,500 991,500
Crystal Terrace 7,412,568 757,741 6,888,553 7,853,476 964,923
Dorchester House 1,304,765 (48,230) 2,300,000 1,547,170 752,830
Emerald Sguare 2,930,235 (102,9SO) 3,500,000 3,225,468 274,532
Forest Park 4,897,252 (188,598) 4,000,000 5,256,413 1,256,413
Garden Way 13,497,748 14,000,000 14,136,425 136,425
Glenellen 14,085,000 206,037 5,200,000 14,742,763 9,542,763
Grayson View-Harrisburg (17) 4,860,391 (185,423) 4,400,000 5,218,354 818,354
Hawthorne Gardens 7,217,044 26,371 239,738 7,651,598 7,411,860
Heritage Oaks Vilas 11,600,000 182,892 7,500,000 12,177,000 4,677,000
Homestead at Newtown 9,800,000 198,658 5,350,000 10,318,500 4,968;500
Kensington Green 18,374,884 1,090,217 17,699,000 19,172,068 1,473,068
Kings Manor 12,271,132 676,277 6,147,970 12,869,944 6,721,974
Laurel Estates 7,467,692 152,242 1,384,016 7,910,392 6,526,376
Legacy of Dallas (12) 11,133,307 200,941 1,826,735 11,695,140 9,868,405
Maison Jardin 1,949,870 21,485 195,318 2,213,241 2,017,923
Mansion at Waterford 13,624,023 823,669 7,487,897 14,266,803 6,778,907
Middlefield Oaks 5,474,850 732,268 9,250,000 5,852,783 3,397,217
Northwesterly 2,181,826 173,034 3,100,000 2,452,736 647,264
Paragon Gardens 10,055,426 (247,270) 15,250,000 10,582,227 4,667,773
Park Place-SC 4,827,771 (143,412) 4,250,000 5,184,674 934,674
Parkview Estates 11,931,151 (536,088) 7,350,000 12,518,913 5,168,913
Parkview Estates Cottages 4,549,985 (171,131) 1,750,000 4,897,860 3,147,860
Pheasant Ridge SLC 10,066,265 1,162,040 10,564,003 10,593,418 29,415
Plaza at Sun Mountain (15) 12,797,000 (146,207) 8,200,000 13,412,903 5,212,903
Rainbow 7,206,862 91,416 831,055 7,641,085 6,810,030
Richland Pines 6,362,000 (371,224) 4,600,000 6,768,765 2,168,765
Riverchase Vilage 6,225,498 (518,892) 4,800,000 6,627,827 1,827,827
Riverdale Estates 4,137,451 (225,144) 4,471,919 4,471,919.
Riverside at Belfair 3,373,969 271,456 2,467,781 3,683,623 1,215,842
Spring Meadows Cottages 2,735,000 (43,277) 1,060,000 3,023,888 1,963,888
Spring Meadows Retirement 7,679,357 (320,688) 6,100,000 8,128,936 2,028,936
Summit House 1,998,507 69,607 550,000 2,263,458 1,713,458
Sundial 3,160,820 (293,822) 4,000,000 3,463,547 536,453
Town Village 21,000,000 (436,644) 12,810,000 21,882,500 9,072,500
Tudor Heights 4,978,709 (337,637) . 3,200,000 5,340,517 2,140,517
Victorian Manor 8,149,129 7,353 66,849 8,613,976 8,547,127
Victory Hills 7,614,246 429,686 3,906,241 8,061,709 4,155,468
Waterfield (163,801) 3,500,000 200,000 3,300,000
Weatherly Springs (16) 2,579,000 4,307 3,220,000 2,862,818 357,183
Willows at Sherman (16) 5,780,000 (367,261) 2,555,116 6,167,850 3,612,734

Total $ 293,007,712 $ 458,009,657 $ 181,985,196 $ 16,983,251
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Sunwest
Liquidation Analysis

NonSenior HoldCo-Low Scenario

Apartments Bluffs at Northwood Apartments $ 4,500,000 $ 5,831,188 $ 1,331,188 $ -
Apartments French Quarter Apartments 5,088,208 11,387,146 6,298,939 -
Apartments Willow Trace Apartments 4,680,000 6,146,100 1,466,100 -
Commercial Cascadia Canyon II 2,960,000 7,044,375 4,084,375 -
Commercial Fairview Business Flex Park, LLC 4,491,000 7,922,000 3,431,000 -
Commercial HR Industrial Properties (Fiber Fab) 1,822,500 2,185,600 363,100 -

Commercial HR Salem Associates (Neilsen Building) 4,095,000 5,571,949 1,476,949 -
Commercial Yakima Medical School Holdings, LLC 19,800,000 27,436,250 7,636,250 -
Commercial Bechtel Warehouse 23,400,000 32,662,728 9,262,728 -
Commercial Blue Mountain Assoc (9th & Rose) 2,250,000 4,479,930 2,229,930 -
Commercial Cold Spring II (Stewart Propert) 764,788 3,259,912 2,495,125 -
Land2 - Adjacent Absaroka expansion land 675,000 75,000 - 600,000

Liquidation
Value(6bl

Adjusted
Mortgage Debt(7bl Deficiency(8) Equity Value(9)

$ 74,526,495 $ 114,002,179 $ 40,075,684 $ 600,000Total
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Liquidation Analysis

NonSenior Trusteo-Low Scenario

Liquidation
Value(6b)

Adjusted
Mortgage

Debt(7b) Deficiency(B)
Equity

Value(9)

Land1 - Senior River Pines $ 358,400 $ 362,868 $ 4,468 $ -
Land2 - Adjacent Cordova Estates Cottages 254,800 155,194 - 99,606
Land1 - Senior Presidio Pointe 1,120,000 75,000 - 1,045,000
Land1 - Senior Avondale Senior Living 100,000 75,000 - 25,000
Land1 - Senior Mountain Terrace 760,000 75,000 - 685,000
Land1 - Senior Prairie Ridge 508,000 75,000 - 433,000
Land1 - Senior Drakes Landing 1,000,000 75,000 - 925,000
Land1 - Senior Braxton Senior Living 1,680,000 75,000 - 1;605,000
Land1 - Senior Gresham Station 1,235,000 75,000 - 1,160,000
Land1 - Senior Chaparell Heights 1,120,000 75,000 - 1,045,000
Land1 - Senior White Cliffs 568,750 75,000 - 493,750
Land1 - Senior Lacey Care, LLC 120,000 75,000 - 45,000
Land1 - Senior Poulsbo Senior Living 400,000 75,000 - 325,000
Land1 - Senior . Cottonwood Lodge 1,950,000 75,000 - 1,875,000
Land1 - Senior Gemstone 253,500 75,000 - 178,500
Land1 - Senior Lavender Fields 1,040,000 75,000 - 965,000
Land1 - Senior Oregon Gardens 224,000 75,000 - 149,000
Land1 - Senior Boones Ferry Place 505,831 75,000 - 430,831
Land2 - Adjacent Autumn Park Cottaaes 65,000 75,000 10,000 -
Land2 - Adjacent Blossom Valley Cottages 195,000 75,000 - 120,000
Land2 - Adjacent Chesterley Meadows Cottages 320,000 75,000 - 245,000
Land2 - Adjacent Garden Estates Cottaaes 732,625 75,000 - 657,625
Land2 - Adjacent Hawthorne Inn . Cottages 227,500 75,000 - 152,500 '
Land2 - Adjacent Meadowlark Cottages 113,750 75,000 - 38,750
Land2 - Adjacent Regal Estates Cottages 460,000 75,000 - 385,000
Land2 - Adjacent Rose Valley Cottages II 360,000 75,000 - 285,000
Land2 - Adjacent Sunshine Vilage Cottages 569,537 75,000 - 494,537
Land2 - Adjacent Sweetwater SDrinas Cottages . 123,500 75,000 - 48,500
Land3 - Non Sr. Lowlands 162,500 75,000 - 87,500
Land3 - Non Sr. Riddle Rd 78,408 75,000 - 3,408
Senior - Const. The Bluffs . 520,000 75,000 - 445,000
Commercial Smart Park PH 1, LLC 65,000,000 62,592,875 - 2,407,125
Land3 - Non Sr. Cold Spring i (Tumulum Property) 624,000 1,002,690 378,690 -
Land3 - Non Sr. College Park Associates i 763,750 1,888,911 1,125,161 -
Land3 - Non Sr. Smart Park 3 (Framatome) 3,303,300 3,074,234 - 229,066

Total $ 86,817,150 $ 71,251,773 $ 1,518,320 $ 17,083,697
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Liquidation Analysis

NonSenior DivesteD-iow Scenario

Apartments Overlook Apartments ._------ $ 6,525,000 $ 9,871!.~ $ 3,346,913 $ -----'~ ----Apartments Post Pointe Apartments 11,402,174 15,820,625 4,418,451
Apartments River's Edoe Apartments 14,062,500 22,758,145 8,695,645 -
Commercial Cascadia Canyon I 3,840,000 20,162,435 16,322,435 -
Commercial HR Retail Properties (Albertson's) 1,215,000 2,879,340 1,664,340 -
Commercial Sunwest Properties II (Home Off~_ -- 2,835,000 6,337,113 3,502,113 -
Commercial Sunwest Properties (warehousë) 1,192,500 1,925,042 732,542 -
Residential Pronohorn 3,510,000 10,141,875 6,631,875 -
Residential 1980 Wallace Rd House 270,000 204,063 - 65,938
Land1 - Senior Monteith Vilaae 1,462,500 3,688,750 2,226,250 -
Land1 - Senior Crescent Beach 422,500 1,055,875 633,375 -
Land1 - Senior Vista Pointe 1,000,000 3,379,000 2,379,000 -
Land1 - Senior Cedar Ridoe 2,000,000 1,830,250 - 169,750
Land1 - Senior Meeker Terrace 2,112,500 299,737 - 1,812,763
Land1 - Senior Orchard Heiohts 1,950,000 4,721,250 2,771,250 -
Land2 . Adjacent Sprina Lake Propertv, LLC 130,000 140,816 10,816 -
Land3 - Non Sr. Clark 40 (Land) 1,937,000 3,017,625 1,080,625 -
Land3 - Non Sr; Grahams Ferry (The Grove) 800,000 3,171,468 2,371,468 -
Land3 - Non Sr. Greenleaf Farms i, LLC 487,500 797,750 310,250 -
Land3 -Non Sr. HR Stayton Retail .1,046,500 1,071,363 24,863 -
Senior - Const. Wheatfelds (18) 2,046,841 8,528,453 6,481,612 -
Senior - Const. Copper Springs (18) 618,929 2,631,175 2,012,246 -
~enior - Const. Milton Senior Livino (18) 3,766,597 15,631,045 11,864,448 -

)ld1 - Senior Sierra Vilage at Riverwalk - 75,000 75,000 -
_dnd2 . Adiacent Addie Meedom Cottaaes - 75,000 75,000 -

I Land3 . Non Sr. Smart Park 4 (30 acres) 1,332,936 3,829,170 2,496,234 -

Adjusted
Liquidation Value(6b) Mortgage Debt(7b) Deficiency(8)

Equity
Value(9)

Total $ 65,965,976 $ 144,044,276 $ 80,126,751 $ 2,048,450
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